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In this report
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For the year, revenue was up 5.4% to $12.6 billion. Underlying 
NPATA was $174.2 million, and our Underlying EBITA was 
$323.4 million. Our cashflow performance recovered well after 
a challenging H1, with underlying cash conversion of 110% in 
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Directors’ shareholdings
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Changes to segment reporting
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Power and Gas
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Strategic Objective Prospects



21

The following table provides an overview of the key prospects relevant to each of Downer’s service lines and summarises Downer’s 
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Outlook
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Dear Shareholders,
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Feedback Response
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3.	 Remuneration Policy, Principles and Practices
3.1 
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4.	
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Form of payment
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7.3.2 
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7.4.3  Future periods
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G A Fenn
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11.3 





61





63

Auditor’s Reports



64   Annual Report 2023  |  Downer EDI Limited

Independent Auditor’s Report – continued
for the year ended 30 June 2023

tested completeness through 
interrogating the work order management 
system used across the relevant time 
periods, and re-performing a sample of 
evaluations of the measure of progress; 

o we evaluated t
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Independent Auditor’s Report – continued
for the year ended 30 June 2023

conversion of tenders and contract 
renewals. These conditions necessitate 
additional scrutiny by us, in particular to 
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Independent Auditor’s Report – continued
for the year ended 30 June 2023
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Directors’ Declaration� 135
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Consolidated Statement of Cash Flows
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Notes to the consolidated financial statements
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Notes to the consolidated financial statements

B1. Segment information
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Notes to the consolidated financial statements

Segment
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Notes to the consolidated financial statements

B1. Segment information – continued 
Reconciliation of segment EBIT to net profit after tax:

Note
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Notes to the consolidated financial statements

B2. Revenue – continued
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Notes to the consolidated financial statements

In addition to transaction related costs incurred during the 
period, assets previously utilised by the business which will 
no longer be required by the Group have been written o�. 
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Notes to the consolidated financial statements

B3. Individually significant items – continued 
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Notes to the consolidated financial statements

B4. Earnings per share
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Notes to the consolidated financial statements

B5. Taxation – continued

(a) Reconciliation of income tax expense – continued

Recognition and measurement
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Notes to the consolidated financial statements
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Notes to the consolidated financial statements

B6. Remuneration of auditor

Notes to the consolidated financial statements
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Notes to the consolidated financial statements

C  Operating assets and liabilities
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Notes to the consolidated financial statements

C2. Trade receivables and contract assets 
– continued 
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Notes to the consolidated financial statements

C5. Property, plant and equipment
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Notes to the consolidated financial statements
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Notes to the consolidated financial statements
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Notes to the consolidated financial statements

C7. Intangible assets – continued 
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Notes to the consolidated financial statements

Sensitivities
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Notes to the consolidated financial statements

Impact of climate change

The Group recognises that an integrated approach to managing 
risks and opportunities is essential. The Downer Board, through 
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Notes to the consolidated financial statements

D  Employee benefits
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Notes to the consolidated financial statements
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Notes to the consolidated financial statements

E2. Financing facilities
At reporting date, the Group had the following facilities that were unutilised:

2023 
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Notes to the consolidated financial statements

The Group remeasures the lease liability (and makes a 
corresponding adjustment to the related right-of-use 
asset) whenever:

	� The lease term has changed or there is a significant event 
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Notes to the consolidated financial statements

E5. Issued capital

Jun 2023 Jun 2022

No. $’m No. $’m Ordinary shares 671,573,679 2,471.1 675,425,623 2,488.9 

Unvested executive incentive shares 1,193,978 
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Notes to the consolidated financial statements

E6. Reserves

2023
$’m

Hedge
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Notes to the consolidated financial statements

Employee benefits reserve
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Notes to the consolidated financial statements
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Notes to the consolidated financial statements

F1. Joint arrangements and associate entities – continued 

(b) Interest in joint operations
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Notes to the consolidated financial statements
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F 3 .  R e l a t e d  p a r t y  i n f o r m a t i o n
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Notes to the consolidated financial statements

F4. Parent entity disclosures – continued 

(c) Guarantees entered into by the parent entity in 
relation to the debts of its subsidiaries
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Notes to the consolidated financial statements

F6. Disposal of businesses – continued 

Prior year divestments

Disposal of Mining businesses

Open Cut Mining East business

On 11 October 2021, Downer entered into an agreement to sell its Open Cut Mining East business to an Australian subsidiary of 
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Notes to the consolidated financial statements
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Notes to the consolidated financial statements
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Notes to the consolidated financial statements
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Notes to the consolidated financial statements

G3. Other financial assets and liabilities – continued 
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Notes to the consolidated financial statements

Directors’ Declaration
for the year ended 30 June 2023
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Corporate Governance

The Nominations and Corporate Governance Committee has a 
charter which sets out its roles and responsibilities, composition, 
structure, membership requirements and the procedures for 
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From time to time, Downer engages external specialists to 
assist 
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Principle 7: Recognise and manage risk
To mitigate the risks that arise through its activities, Downer has 
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Information for Investors
for the year ended 30 June 2023









D
ow

ner A
nnual Report 2023


