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Now, with traditional major construction markets in coal and iron ore are also subdued. With little happening
in coal and iron ore, projects’ time frames are extending. Downer’s traditional competitive strength in E&I has

been diminished somewhat as most project awards are now multi-
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somewhere between 40-50% conversion. And, we're saying that in '21, it should revert completely. On the
NBN, Michael, do you want to give some colour on that?

Mr Ferguson: It relates predominantly to WIP Lock Up and just delays as the backlog of finishing projects

are approved and paid. The cash flow profiling is dependent on the final approvement (sic) of the last 10 or
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Mr Fenn:
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Mr Fenn:
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And then, I think, you've still got a series of issues with equipment, particularly inverters. But, I'm sure that
that will be solved, and it will be solved as fast as they can because it's very important, but when | look at the
next coup8 Tw 0.2es
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Mr Fenn:
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