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815.2 1,024.5 90.163.4





Acquisition of Tenix Holdings Australia
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• Acquired Tenix Holdings Australia on 31 October 
2014 for $300 million on a cash and debt free 
basis. Re-branded DownerTenix.

• Tenix is a leading provider of long-term 
operations and maintenance services to owners 
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Group Financials





Summary of earnings
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Operating cash flow
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Operating cash flow ($m) HY15 HY14

EBIT 141.7 160.1



Cash flow
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Debt maturity profile
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• Weighted average debt duration:  
2.1 years (at December 2014)

• Downer intends to refinance 
in the debt capital markets

• Debt capital markets being 
targeted: A$MTN and USPP with 
tenors of 7-10 years

• Expect to exercise option to extend 
existing syndicated bank facility by 
one year

• Projected weighted average debt 
duration at 30 June 2015 (assuming 
the above transactions are closed): 
3-4 years



Financial reporting
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•Downer will report its results fo r the 2015 financial year under the 
Divisions of Infrastructure, Mining and Rail 

•From the 2016 financial year, Downer will report its results along 
service lines, being:

�F Transport Services

�F Telecommunications Services

�F Utilities Services

�F Engineering, Construction & Maintenance

�F Mining

�F Rail

�F Corporate
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Outlook





Group outlook

On current trading, Downer is on track to meet its target NPAT of around 
$210 million for the 2015 financial year.
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Appendices



Debt and bonding facilities
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Debt facilities $m

Total facilities 1,243

Drawn 1 631

Available facilities 612

Cash 378

Total liquidity 990

Bonding facilities $m

Total facilities 1,349

Drawn 912

Available facilities 437

Debt facilities by type %

Syndicated bank facility 32

Acquisition bridge loan 24
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Disclaimer
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