


This Annual Report includes Downer EDI Limited Directors’ 
Report, the Annual Financial Report and Independent 
Audit Report for the financial year ended 30 June 2013. 
The Annual Report is available on the Downer website 
www.downergroup.com.
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J S Humphrey (58)

Independent Non-executive Director since April 2001 

Mr Humphrey is currently the Executive Dean of the Faculty 
of Law at Queensland University of Technology and a Legal 
Consultant to King & Wood Mallesons of which he is a former 
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Downer Infrastructure

Total revenue1 (FY13)

Downer Infrastructure

57%

EBIT (FY13)

Downer Infrastructure
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GROUP BUSINESS STRATEGIES AND PROSPECTS FOR FUTURE FINANCIAL YEARS

Downer’s key business strategies in recent years have focused on transforming the business and Downer intends to continue 
focusing on these strategies in future financial years. The specific strategic objectives, Downer’s prospects of achieving them 
and the risks that could adversely affect their achievement are set out in the table below.
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INDEMNIFICATION OF OFFICERS AND AUDITORS
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CORPORATE GOVERNANCE
In recognising the need for the highest standards of corporate behaviour and accountability, the Board endorses the ASX
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3. THE BOARD’S ROLE IN REMUNERATION
The Board engages with shareholders, management and 
other stakeholders as required, to continuously refine and 
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All unvested performance rights will be forfeited if the Board determines that an executive has committed an act of fraud, 
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The Board retains the right to vary from policy in exceptional circumstances. However, any variation from policy and the reasons 
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6.3 REMUNERATION OF DIRECTORS AN
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DIRECTORS’ REPORT
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Auditor’s Independence Declaration
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Consolidated Statement of Changes in Equity – Continued
fOR ThE 
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Consolidated Statement of Cash Flows
fOR ThE yEaR ENdEd 30 JUNE 2013
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Note 1. Summary of accounting policies – Continued
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Note 3. Profit from ordinary 
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Note 5. Income tax – continuing operations
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Note 9. Cash and cash equivalents
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Note 10. Trade and other receivables – Continued

(b) Movement in the allowance for doubtful debts

Consolidated

Note
2013 
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Note 13. Tax assets
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Note 15. Equity-accounted investments – Continued

b) 	
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Note 16. Property, plant and equipment



notes to the financial statements
FOR THE YEAR ENDED 30 JUNE 2013

ANNUal REPORT 2013  81

Note 16. P
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Note 23. Tax liabilities – CONTINUED
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Note 25. Reserves

Consolidated

2013
$’000

2012
$’000

Hedge reserve
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Note 29. Commitments
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Note 33. Controlled entities – Continued
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Note 34. Related party information and key management personnel disclosures

a)	
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Note 34. Related party information and key management personnel disclosures – Continued
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Note 37. Financial instruments – Continued

(f) Commodity price risk

The consolidated entity is exposed to commodity price risks arising from variability in the bitumen price. The consolidated entity 
uses Fuel Oil Index derivatives to manage this commodity price exposure on the value of bitumen inventory. These hedges are 
designated as fair value hedges of bitumen inventory.
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Independent Auditor’s Report







CORPORATE GOVERNANCE
FOR THE YEAR ENDED 30 JUNE 2013

120  DOWNER EDI LiMiTEd

Principle 2 – Structure the board to add value – continued
The roles of Chairman and Group CEO are not exercised by the same person and the division of responsibilities between 
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Principle 2 – Structure the board to add value – continued
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Principle 4: Safeguard integrity in 
financial reporting
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