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Executive position
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The proportion of shares that can vest will be calculated 
in February 2015, but executives must remain in service 
until 31 December 2015 (or, but for payment in lieu of 
notice, would have remained in service until 31 December 
2015) before they receive any shares. This additional 
service requirement is to further enhance Company risk 
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2011 Short-term employee benefits Post-employment benefits

Salary  



DIRECTORS’ REPORT
FOR THE YEAR ENDED 30 JUNE 2012

24 D OWNER EDI LiMiTED



A



 D OWNER EDI LiMiTED

DIRECTORS’ REPORT
FOR THE YEAR ENDED 30 JUNE 2012

6.5 SHARE-bASED pAYMENTS

6.5.1 Restricted shares
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Auditor’s Independence Declaration
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Consolidated S
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Consolidated Statement of Cash Flows	
FOR THE YEAR ENDED 30 JUNE 2012
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Note 1. Summary of accounting policies – Continued

Materials and Sub-Contracted C 
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Note 1. Summary of 
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Note 1. Summary of accounting pol
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Note 2. Segment information – Continued

INFORMATiON AbOUT MAjOR CUSTOMERS
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Note 3. Profit from 
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Note 7. Earnings per share – continued
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Note 15. Equity-accounted investments – Continued

b) 	
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Note 15. Equity-accounted investments – Continued
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Note 17. Intangible assets – Continued

RECOVERAb
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Note 20. Financing facilities – Continued

COVENANTS ON FiNANCiNg FACiliTiES
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Note 21. Other financial l
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Note 26. Acquisition 
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Note 27. D
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Note 27. Disposal of 
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Note 28. Statement 
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Note 30. C
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Note 34. Related party information and key management personne
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Note 37. Financial instruments – continued

FOREigN CURRENCY SENSiTiViTY ANAlYSiS

The Group is mainly exposed to the following foreign currencies: United States dollar (USD), Euro (EUR), Chinese yuan (CNY), 
New Zealand dollar (NZD) and Great British pound (GBP).

The following table details the Group’s sensitivity to movement in the Australian dollar against relevant foreign currencies. 
The percentages disclosed below represent Management’s assessment of the possible changes in spot foreign exchange 
rates (i.e. forward exchange points and discount factors have been kept constant). The sensitivity analysis includes only 
outstanding foreign currency denominated monetary items and adjusts their translation at the period end for a given 
percentage change in foreign currency rates.

A positive number indicates a before-tax increase in profit and equity and a negative number indicates a before-tax decrease 
in profit and equity.
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Note 37. Financial instruments – continued

(e) Interest rate risk management

The consolidated entity is exposed to interest rate risk as entities borrow funds at both fixed and floating interest rates. The risk is 
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Independent Auditor’s Report
FOR THE YEAR ENDED 30 JUNE 2012
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Independent Auditor’s Report
FOR THE YEAR ENDED 30 JUNE 2012
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SUSTAINABILITY AT DOWNER
Sustainability for Downer means being a valued contributor 
to the communities in which we operate, demonstrating 
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Principle 2 – Structure the board 
to add value – continued
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Principle 4 – Safeg
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Principle 7 – Recognise and manage risk 
– continued
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