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Zero harm 

• Industry-leading performance
• 33% reduction in LTIFR 
• 28% reduction in TRIFR 
• Key differentiator for clients
• Continued investment in systems 

and leadership
• Our fleet at Commodore Mine has 

reduced its greenhouse gas emissions 
by 23% through improved fuel 
efficiency and switching to Biodiesel 
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Balance sheet and capital management

1 Adjusted Net Debt includes Net Debt plus 6x operating lease payments in the year. Adjusted EBITDAR equals underlying EBITDAR adjusted for operating lease 
payments in the year

2 Interest cover equals EBIT adjusted for significant items + 1/3 of FY10 plant and equipment operating lease rentals divided by Net interest expense + 1/3 of 
FY10 plant and equipment operating lease rentals 

$m FY10 FY09
Total assets 3,456.0 3,383.1

Total shareholders equity
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Debt and bonding ifailities
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Project overview

• Design, build and commission 78 eight-car sets (626 carriages)

• Joint venture with Hitachi Australia

• Total revenue $1.84 billion (fixed lump sum)

• Delivery period: 2010-2013
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Global commodity production

$b 2007‐08

Market outlook

Engineering construction market in Australia



3 4







Supplementary information
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$m FY10 FY09 Change %

Summary balance sheet - Liabilities
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Summary Balance Sheet
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