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Downer EDI Limited

Results for announcement to the market

Appendix 4E

2009 2008 % change 
$'000 $'000 

Revenue from ordinary activities 5,861,410 5,462,530 7.3%  

Total revenue 5,941,391 5,587,647 6.3%  

Earnings before interest, tax, depreciation and amortisation 446,567 398,680 12.0%  

Earnings before interest and tax 304,799 281,117 8.4%  

Profit before tax 259,025 231,946 11.7%  

Profit after tax 189,376 165,842 14.2%

Profit attributable to members of the parent entity 189,376 165,842 14.2%  

2009 2008 % change 
cents cents 

Basic earnings per share 57.9 51.3 12.9%  

Basic earnings per share (including ROADS) 5p.9 
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Downer EDI targets the mix of fixed 
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4. Remuneration of directors and key management personnel 
 
The remuneration structure is designed to strike an appropriate balance between fixed and variable 
remuneration.  Consideration is given to relevant market comparisons in determining an appropriate level 
of fixed remuneration and the value of short and l
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4.4 Long-term incentives (LTI) 
 
Downer EDI currently operates a number of LTI plans linked to hurdle achievement an0 -it7ioymrre pl
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4.4.2 Restricted share plans 
 
Downer EDI operates two restricted share plans, under which executives
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2008 executive share plan vesting schedule 
 
Hurdle Shares issued Performance test date Service condition 
Meet EBIT target by 
30 June 20081 Pro-rata 0 - 100%, When audited 2008 

figures are available 
50% 31 December 2008 
50% 31 December 2009 

Meet Operating Cash 
target by 30 June 
1Pro-rata 0 - 1(00%, )]TJ
0 Tc -0.0024 Tw 10.789 0.569 Td
[(When audite)5(d 2008 )]TJ
-0.0003 Tc -0.0021 Tw 0 -1.15 T*
(figures are available )Tj
-0.0002 Tc -0.0022 Tw 12.0751.144 Td
[(50% 31 December 2)5(008 )]TJ
T*
[(50% 31 December 2)5(009 )]TJ
ET
0.753 0.753 0.753  scn
78.68-0.00.7 468.48 0.48 re
f
70e
f 128.48 379948 27 re
f
177e
f 128.48 379948 27 re
f
286e
f 128.48 379948 27 re
f
406e
f 128.48 379948 27 re
f
538e
f 128.48 379948 27 re
f
BT
0 0 0  scn
/TT2 50%a9 T6o27rmai6(ditione )Tj
-0.0002 Tc -0.00233er 2008 
50% 31
-0.003er 2008 
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2009 executive share plan 
 
The following table outlines the major features of the 2009 executive share plan. 
 
Key 
objectives 
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4.4.3 Employee discount share plan 
 
The company instituted an Employee Discount Share Plan in June 2005. During the year 834,000 shares 
were granted under the plan (2008: nil).  
 
Under this plan, employees have the opportunity to purchase 500 newly issued Downer EDI shares at a 
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4.6 Remuneration of directors and key management personnel 
 
     Post-  Share-based 
    transac(tios9 )Tj
0 Tc 0 Tw68 0 046 50.92 889.6403 Tm
3 
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        Share- 
  

   
 Post-

employment   
 based 

payment 
2008 Short-term employee benefits benefits   Transactions 
   Bonus 

paid  
     

  Salary  in respect 
of

Non-  Super-  Retirement     

  and fees  current 
year

monetary
  

annuation
  

allowances  Total  Other 1 

  $  $  $  $  $  $  $  
Non-executive directors       
P E J Jollie 208,333   -   -  18,750  -   227,083  -  
B D O’Callaghan2  102,083   -   -  9,188 250,000  361,271  -  
L Di Bartolomeo  172,500   -   -  15,525  -   188,025  -  
J S Humphrey 106,250   -   -  9,563  -   115,813  -  
C J S Renwick 116,250   -   -  10,463  -   126,713  -  
R M Harding  -    -   -   -   -    -   -  
S A Chaplain  -    -   -   -   -    -   -  
    
Executives   
G Knox 
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The table below lists the proporti
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Downer EDI Limited

Income statement
for the year ended 30 June 2009

2009 2008 2009 2008 
Note $'000 $'000 $'000 $'000 

Revenuese





Downer EDI Limited

Statement of recognised income and expense
for the year ended 30 June 2009

2009 2008 2009 2008 for beginningmentfor financial the 009 
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Cash flow statement
for the year ended 30 June 2009

2009 2008 2009 2008 
Note
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Notes to the financial statements - continued
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Notes to the financial statements - continued
for the year ended 30 June 2009

Note 1.  Summary of accounting policies -  10.08 53.28 760P-18.976 -59.929.333[(-)-667(eachTd
mponsta beccousubject(Notseparial custom
(Dry epthe e procedures; and )]TJ009)1.0860 -2[(-)-667(
(focosts and reve  1summaeachTd
mponsta havccoubeen idstaified.)]TJ0ed)Tj
/TT0-0.357 58.571.333 Reve  1 recognition Td
( )Tj
/TT2 9)Tj4760 -2 Reyearccoummaservicetements
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Notes to the financial statements - continued
for the year ended 30 June 2009
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Notes to the financial statements - continued
for the year ended 30 June 2009

Note 1.  Summary of accounting policies - continued

Buildings 20-30 years
Plant and equipment 3-25 year

Plaj
ET
Q
BT
/TT1 1 Tf
10.08 0 0 10.08 66.96 342.30 11Tm
(PlaEpment)Tj ud 3rnanciale lease
24.356 0 Td
( -)5-1ear



Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2009

Note 1.  Summary of accounting policies - continued

Borrowings

Impairment of assets

Patents, trademarks and licenses are recorded at cost less accumulated amortisation and impairment.
Amortisation is charged on a straight line basis over their estimated useful lives having considered contractual
terms, which is not greater than 40 years. The estimated useful life and amortisation method is reviewed at the
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Notes to the financial statements - continued
for the year ended 30 June 2009

Note 1.  Summary of accounting policies
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Notes to the financial statements - continued
for the year ended 30 June 2009

Note 1.  Summary of accounting policies - continued

Provision is made for the estimated liability on products under warranty at balance date. This provision is
estimated having regard to service warranty experience. Other warranty costs are accrued for as and when the
liabilit
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Notes to the financial statements - continued
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Notes to the financial statements - continued
for the year ended 30 June 2009

Note 1.  Summary of accounting policies - continued

New accounting standards and interpretations - continued

Á

Á

Á
Á

Á

Á

Á

Á

Á

Á

Á

Á

Á

Á

Á

Á

Á

Á

Á

Á

Á AASB Interpretation 18 ‘Transfers of Assets from Customers’ - Effective for annual reporting periods
beginning 1 July 2009.

AASB 2009-7 “Amendments to Australian Accounting Standards” - Effective for annual reporting periods
beginning 1 July 2009;
AASB 1 ‘First-time Adoption of Australian Accounting Standards’ - Effective for annual reporting periods
beginning 1 July 2009;
AASB Interpretation 16 ‘Hedges of a Net Investment in a Foreign Operation’ - Expected to be initially applied
in the financial year ending 30 June 2010;
AASB Interpretation 17 ‘Distributions of Non-cash Assets to Owners’, AASB 2008-13 ‘Amendments to
Australian Accounting Standards arising from AASB Interpretation 17 – Distributions of Non-cash Assets to
Owners’  - Effective for annual reporting periods beginning 1 July 2009; and
beginning 1 July 2009;
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Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2009

Note 2.  Business and geographical segments - continued

2009 2008 2009 2008 2009 2008 
$'000 $'000 $'000 $'000 $'000 $'000 

By business segment 
Mining 723,270 523,567 248,523 191,613 54,183 32,091 
Works 1,046,340 1,132,657 407,110 537,062 53,226 46,698 
Rail 615,021 450,539 273,253 275,875 



Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2009

Note 3.  Profit from ordinary activities - continuing operations

2009 2008 2009 2008 
$'000 $'000 000 $'000 
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Notes to the financial statements - continued
for the year ended 30 June 2009

Note 3.  Profit from ordinary activities - continuing operations - continued



Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2009

Note 4.  Income tax

a) Income tax recognised in the income statement

2009 2008 2009 2008 
$'000 $'000 $'000 $'000 

Tax expense comprises:
Current tax expense/(benefit) 66

7,242e 

(

)

( rises:pf
9.9rela0 Tg4 0 0 11orig04 tion and 3.945 -11 1 TTd
(revers52 of ome0 9.96 149.1726264.280 re
nt tax ex)Tj
ET
q
53.4 650.96 129.12 10.44 25160 1628/TT1 1 Tf
9.96 0 0 9.96 132.0101 664.2803 Tm
(p)24.8
W 1628/TT1 1 Tf
orar0 9.96 149.1726264.280 re
nt tax ex
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( -)Tj
5.566 0.036 Tf
02008 0 Td
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Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2009

Note 10.  Trade and other receivables  - continued

b) Movement in the allowance for doubtful debts

2009 
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Notes to the financial statements - continued
for the year ended 30 June 2009

Note 11.  Other financial assets  - continue
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Notes to the financial statements - continued
for the year ended 30 June 2009

Note 14.  Equity-accounted investments - continued

Name of entity Principal activity Country
2009 2008 

% %
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Notes to the financial statements - continued
for the year ended 30 June 2009





Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2009

Note 16.  Intangible assets - continued

2009 2008 
$'000 $'000 

Works



Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2009

Note 17.  Trade and other payables
2009 2008 2009 2008 
$'000 $'000 $'000 $'000 

Current
Trade payables 568,967 657,826 14,755 21,839 
Amounts due to customers 



Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2009

Note 18.  Borrowings - continued

Financing facilities

2009 2008 
$'000 $'000 

Syndicated bank loan facilities 200,393 290,848 
Bilateral bank loan facilities 257,695 155,143 
Total unutilised loan facilities 458,088 445,991 

Syndicated bank bu1cing facthe 

y
Bilateral band insur(Fie companybank bu1cing faciethe )Tj
ET
q
55.96 2 2Tj
60.96 10.8 re
W n
BT1/TT0 1 Tf
9.96 0 0 92936 9f
5589Tf
1.4803 sm
(y)Tj
ET
Q
BT
/TT0 1 Tf
9.96 0 0 9Td00 11.89Tf
1.4803 192,710.695 
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Notes to the financial statements - continued
for the year ended 30 June 2009

Note 21. Tax liabilities
2009 2008 2009 2008 
$'000 $'000 $'000 $'000 

Current
Current tax overseas entities 10,205 10,442  -  -  

Non-ces
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Notes to the financial statements - continued
for the year ended 30 June 2009

Redeemable Optionally Adjustable Distributing Securities - continued

Share options and performance rights

Note 23. Reserves 
 2009 2008 2009 2008 

$'000 $'000 $'000 $'000 
uOdmfor the 

d$'000 





DownecnDI Limited

 - continue

Note 25.  Acquisition of businesses 

- continued

 

2009 2008 2009 2008 

$'000 $'000 $'000 $'000 

Purchase considerationCash paid49,422 30,671  -  - Ordinary shares (Note 22) - 647  -  - Purchase price adjustment (1,711)

 -  - 
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Notes to the financial statements - continued



Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2008

Note 29.  Contingent liabilities

2009 2008 2009 2008 
$'000 $'000 $'000 $'000 

i)

780,678 733,028  -   -  

In the ordinary course of business:
ii)
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Notes to the financial statements - continued
for the y -Downer EEngineering PowownPty LI Limhe 

y -Downeering Holdings Pty 37ET
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q
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E249 Tf3
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qTj
ETq
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1TT0 1 Tf3
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(y)Tj
ET
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BT
1TT0 1 Tf
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/TT0 1 Tf
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W n
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ET583256eri56 9.96 87.1512 761.4803  440.8 re
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ETq
3273684 1038.64.96 440.8 re
W n
BT
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Note 32.  Controlled entities -  





Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2009

Note 33.  Related party information and key management personnel disclosures

a) Key management personnel compensation:
Details of key management personnel compensation are disclosed in Note 34 to the financial statements.

b) Other transactions with directors:

c) Transactions within the wholly owned group:

d) Equity interests in related parties:

Equity interests in subsidiaries: 

Equity interests in associates and joint ventures:

e) Controlling entity:
The parent entity of the group is Downer EDI Limited.

A director of the company, J S Humphrey, has an interest as a partner in the firm Mallesons Stephen Jaques,



Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2009

Note 33.  Related party information and key management personnel disclosures - continued

f) Key management personnel equity holdings:

2009 No. No. No.

P E J Jollie 82,029 4,304 86,333 
L Di Bartolomeo 26,233 20,973 47,206 
J S Humphrey 53,786 283 54,069 
C J S Renwick 30,000  -  30,000 
S A Chaplain  -  13,000 13,000 
G H Knox 400,000 200,000 60
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Note 33.  Related part
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Downer EDI Limited

Notes to the financial statements - continued
for the year ended 30 June 2009

Note 34.  Key management personnel compensation

Key management personnel compensation
2009 2008 2009 2008 

$ $ $ $ 
Short-term employee benefits 18,845,630 13,579,224 10,854,272 7,966,727 
Post-employment benefits 583,929 2,241,630 274,877 1,891,768 
Share-based payments 6,890,330 1,177,697 4,453,848 1,095,136 

26,319,889 16,998,551 15,582,997 10,953,631 

Note 35.  Employee share plan

Options will be granted witholm2ptioie.

The directors will determine the following matters in their discretion:
Á

Á

ÁShor1 -0closmatterrketsorice of follensaany’s ordciaryre plas atJune 2009 





Notes to the financial statements  - continued
for the year ended 30 June 2009

Note 37.  Financial instruments - continued

(d) Foreign currency risk management

2009 2008 2009 2008 
$'000 $'000 $'000 $'000 

Consolidated
US dollars (USD) 1 38,214 32,854 32,610 49,047 
New Zealand dollars (NZD) 1,499 
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Notes to the financial statements - continued
for the year ended 30 June 2009

Note 37.  Financial instruments - continued

(g) Credit risk management














