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Highlights

Á Safety performance – LTIFR 2.4

Á Half year profit of $82.2 million

Á Dividend of 13 cents per share

Á Order book $10.1 billion

2006       2007

4

3

2









 

 

 

Downer EDI Limited 
ACN 003 872 848  

Level 3, 190 George Street 
Sydney NSW 2000 
PO Box N692 
Grosvenor Place NSW 1220 

T 
F 
W 
E  

61 2 9251 9899 
61 2 9251 1987 
www.downeredi.com 







ended 31 December 2007

Condensed consolidated financial report 







Page 2 of 28



Page 3 of 28



Page 4 of 28



Downer EDI Limited

Condensed consolidated income statement
for the half-year ended 31 December 2007

First half First half 
2008 2007 

Note $'000 $'000 

Revenues 3 2,707,904 2,593,408 
Other income 3 7,529 12,241     
Share of net profit of joint ventures and associates 8 20,906 2,775 
Finance costs (35,450) (32,386)
Changes in inventories of finished goods and work in progress (86,479) (19,537)
Communication expenses (23,180) (20,698)
Employee benefits expense 3 (909,801) (836,527)











Downer EDI Limited

Notes to the condensed consolidated financial statements - continued
for the half year ended 31 December 2007

Note 1.  Summary of accounting policies - continued

Significant accounting policies

In determining revenues and expense for construction contracts management make key assumptions regarding
estimated revenues and expense over the life of the contracts. Where variations are recognised in revenue,







Downer EDI Limited

Notes to the condensed consolidated financial statements -No 1.  Summary of accoucting pnsocies -  d ctinuited



Downer EDI Limited

Notes to the condensed consolidated financial statements - continued
for the half-year ended 31 December 2007

Note 1.  Summary of accounting policies - continuedInventories

Available-for-sale financial assets are stated at fair value less impairment. Gains and losses arising from changes 



Downer EDI Limited

Notes to the condensed consolidated financial statements -43 0 Td
 -No 1.  Summary of accoucting pnsocies - d ctinuitedBuildings 20-30 year

Plant and equipteme 3-25 yearEquipteme uconred finae lease 5-15 year



Downer EDI Limited

Notes to the condensed consolidated financial statements - continued
for the half-year ended 31 December 2007

Note 1.  Summary of accounting policies - continued

Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and are tested







Downer EDI Limited

Notes to the condensed consolidated financial statements - continued
for the half-year ended 31 December 2007

Note 1.  Summary of accounting policies - continued

Accounting for Financial guarantee contracts

The Group makes share-based awards to certain employees. The fair value is determined at the date of grant
taking into account any market related performance conditions. For equity-settled awards, the fair value is















Downer EDI Limited

Notes to the condensed consolidated financial statements - continued
for the half-year ended 31 December 2007

Note 9.  Reserves

December June 
2007 2007 

 $'000 $'000 
Reserves comprise:
Foreign currency translation
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