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Margin Stable & Outperforming Peer Group
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Dividends Per Share
Up 34% with special dividend
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21OUTLOOK & SUMMARY

Stephen Gillies
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TRANSPORTATION SECTOR

Rail
- Sectorisation (NSW); interstate track modernisation
- Replacement of aging freight & passenger fleets
- External assistance with operations and maintenance
- PPPs

Road
- Public infrastructure spend
- Regional road network upgrades
- Road PPP, eg Cardinia council
- Auckland road spend $1b over 3 years

Airports upgrades
- Wuhan; Changi; Guangzhou; Sydney

A Targeted Diversified Portfolio 
Of Opportunities
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ENERGY SECTOR

Power
- Aging reticulation, eg QLD & NSW
-
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2004 Project Awards










