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turnover and profit increases…
on-track to meet 2004 full-year 
expectations�

•  Profit after tax of $25.2 million, an increase 
of 15.7% for the half year

•  Higher operating turnover of $1.6 billion,  
an increase of 27.4% for the half year 

•  Work in hand (order book) continued  
to grow to record $6.4 billion (2002:  
$5.0 billion)

•  An interim dividend of 4 cents per share, 
franked to 50%, representing 100% 
increase (December 2002: 2 cents per 
share, unfranked)

•  2004 full year guide expected to deliver 
revenue growth of at least 20% and profit 
growth of not less than 15%

•  Continued improvement in the reliability 
performance of Sydney’s Millennium Train  

•  Implementation of share consolidation 
program approved at the 2003 AGM, 
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We have been successful in, and continue to place emphasis 










