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5  DIRECTORS’ REMUNERATION
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6  EXECUTIVES’ REMUNERATION

Consolidated Company

2003 2002 2003 2002
$ $ $ $

Aggregate remuneration of executive officers of the company 



16

Notes to the Financial Statements
for the financial year ended 30 June 2003 



Downer EDI Limited Full Financial Report 2003

17

Consolidated Company

2003 2002 2003 2002
$’000 $’000 $’000 $’000

10  CURRENT INVENTORIES

Raw materials – at cost 29,030 21,313 – –

Raw materials – at net realisable value – 1,953 – –

Finished goods – at cost 12,979 12,919 – –

Finished goods – at net realisable value – 649 – –

Work in progress – at cost 30,478 21,854 – –

Work in progress – at net realisable value 220 4,858 – –

Components and spare parts – at cost 52,689 48,508 – –

125,396 112,054 – –

11  CURRENT RECEIVABLES

Trade receivables 503,532 368,360 – –

Allowance for doubtful debts (11,158) (1,426) – –

492,374 366,934 – –
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Consolidated Company

2003 2002 2003 2002
$’000 $’000 $’000 $’000
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38  JOINT VENTURE OPERATIONS AND ENTITIES

a) The consolidated entity has interests in the following joint venture operations:

Name of Entity Principal Activity Ownership Interest

2003 2002
% %

BPL Downer Joint Venture Construction of residential housing 50 50

Clough Downer Joint Venture Construction of port facilities 50 50

Downer Hill Joint Venture Road construction upgrading 66.66 66.66

Playford Power Station Joint Venture Refurbishment of power station 50 50

CPG-AMEC Facilities Facilities management 51 –
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39  CONTROLLED ENTITIES
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40  ACQUISITION OF BUSINESSES 

Proportion Cost of
Date of of Shares Acquisition
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41  SEGMENT INFORMATION  CONTINUED

The economic entity operated predominantly in five business segments:

Rail – provides rolling stock and associated maintenance services including the design, manufacture, refurbish,
overhaul and maintenance of diesel electric locomotives, electric locomotives, electric and diesel multiple units,
rail wagons, traction motors and rolling stock generally. 

Engineering – provides engineering services (design, construct and maintain) specialising in telecommunications, 
capital works, power and process engineering.

Mining and Resources – including mine planning and management, drilling and blasting, bulk excavation, crushing and processing,
haulage of ores/waste, tailings management and mine restoration, oil, gas, geothermal and mineral drilling
and drill and blast activities.

Infrastructure Services – including the performance of maintenance and construction of roads and highways, construction and
maintenance of rail infrastructure including tracks, signals and overhead electrification and infrastructure
maintenance services including utilities, water supply, sewage and waste water treatment, refuse disposal,
street cleaning and the tending of parks and gardens.

Unallocated – results include financing and corporate costs for continuing businesses, net of other income.

Revenue from Acquisition of
External Customers Segment Assets Segment Assets

Geographic 2003 2002 2003 2002 2003 2002
$’000 $’000 $’000 $’000 $’000 $’000

Australia 1,850,262 1,725,340 1,306,638 1,337,337 140,325 87,757

Pacific 686,278 608,561 339,414 324,417 16,947 15,580
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47  FINANCIAL INSTRUMENTS

Significant Accounting Policies

Details of the significant accounting policies and methods adopted, including the criteria for recognition, the basis of measurement and the
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Corporate Head OfficeDowner EDI Limited AUSTRALIATel: 64.2 9251 9899




