




01





• Sixth successive year of earnings and
profit increases: 

- After tax profit $66.6 million, 
up 18% 

- Net profit (before goodwill
amortisation) $82.6 million, 
up 17% 

- Before tax profit $94.7 million, 
up 19%

- EBIT $123.6 million, up 9%

- EBITA $140.4 million, up 9%

- EBITDA $242.9 million, up 10%

- Revenue $2.70 billion, up 10%

- Turnover $2.87 billion, up 11% 

- Shareholders’ funds 
$760.2 million, up 7% 

- Secured forward sales now
approaching $6 billion, up from
$4.5 billion.

• Profit after tax 2003 full year equates
to 6.3 cents earnings per share (EPS)
basic, or 6.1 cents EPS 
fully diluted (2002: 5.8 cents and 
5.5 cents respectively).

• First year of franked dividend. Total
dividends of 2.9 cents per share 



It is my pleasure to present the Downer
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This is our sixth successive year of earnings
and profit increases. Profit increased by
18% on the previous year, ahead of the half
year forecast level. Operating earnings
(EBITA) increased by 9% to $140.4 million.
Net debt was reduced by $150.8 million to
$296.2 million, a 34% decrease on the
previous year.



Millennium Train
There has been significant negative
political and media comment about
Sydney’s Millennium Train manufactured
by EDI Rail, as part of a wider political
debate about the state of rail
infrastructure in New South Wales.
Negative comment was aggravated 
by teething problems with the train’s
introduction into revenue service and
sustained criticism by the NSW
Opposition of the Government over the



• Roche Mining has been reorganised
to establish a stronger services-based
business focus and a national mining
business team, reflecting the different
markets now serviced in the mining
and minerals processing industries.

• As part of the realignment of services
to the mining and resources sector,
the Walkers mill liner foundry in Perth
and the minerals exploration and
blasthole drilling business of Century
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Chief Financial Officer’s Review



Chief Executives

Robert Logan
Chief Executive, Mining Division

Robert holds a Diploma of Engineering
(Civil) and a Master of Engineering Science.
He has been actively involved in mining and
construction for nearly 30 years, gaining
experience in a number of engineering
disciplines in Australia, USA and South
East Asia. He is also a Director of the
Australian Mines and Metals Association
and a member of the InstituctiveMining Division
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Downer EDI’s capabilities in design,
project management and facilities
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While CPG’s Master Agreement (MA) with

the Singapore Gover nment will end in

March92004, the growth of CPG’s non-

MA revenue in recent years, from 8% in

2000 to1 l% in92003, has been

substantial and has demonstrated CPG’s

ability to1compete effectively with the

private sector both in9and outside of

Singapore. This capacity is expected to

increase as offerings drawing on the total

Downer EDI capability begin9to1take hold. 
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Mining Services
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Dr Charles Chan
(48) was appointed as a Non-Executive
Director of the company in May 1998. 
He holds an honorary degree of Doctor 
of Laws and a Bachelor's Degree 
in Civil Engineering and has over 23 years
international corporate management
experience in the construction and property
sectors as well as strategic investments.
He serves as Chairman of ITC Corporation



Mr Trevor Kennedy
(61) was appointed as a Non-Executive
Director of the company in May 1998. 
Mr Kennedy is Chairman of Oil Search
Limited and Cypress Lakes Group Limited.
He is also Deputy Chairman of CTI Logistics
Limited and is a Director of several other
public and private companies including
Qantas Airways Limited, FTR Holdings
Limited, RG Capital Radio Limited and
Qantas Superannuation Limited. 
He was formerly Managing Director of
Consolidated Press Holdings Limited 
and has previously served on a number 
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Corporate Governance

40 The board of directors is responsible 





Corporate Governance

42 The committee is charged with
assessing the adequacy of the
company’s financial, operating and
environmental risk management controls,
compliance with legal requirements and
ethical guidelines affecting the company.

The audit and risk management
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Directors’
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Downer EDI Limited Concise Annual Report 2003
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Downer EDI Limited Statement of 48Financial Positiond 

as at48
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Downer EDI Limited Concise Annual Report 2003

Notes to the Financial Statements
for the Financial Year ended 30 June 2003

1  BASIS OF PREPARATION
The concise financial report has been
prepared in accordance with Corporations
Act 2001 and AASB 1039 ‘Concise Financial
Reports’. The concise financial report,
including the financial statements and specific
disclosures included in the concise financial
report, has been derived from the Full
Financial Report of Downer EDI Limited. 

A full description of the accounting policies
adopted by the consolidated entity is
provided in the 2003 financial statements
which form part of the Full Financial Report.
The accounting policies of the consolidated
entity are consistent with those of the
previous financial year, except as follows:

Changes in Accounting Policies

In accordance with 20es
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3  DIVIDENDS
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Downer EDI Limited Concise Annual Report 2003

Notes 
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