


2

STEPHEN G I LLI ES



3

3









7

FINANCIAL COMMENTARY







10





12

Sixth Consecutive Year of Profit Growth
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Margin Stable

Á Focus on maintaining margin combined with outlook for growing revenue will 
deliver uplift in headline profit in 2004

For Year Ended June 30 2002 2003

Revenue (A$ Millions) 2,442 2,697
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2004 Financial Year Targets

(A$ Millions) 2004 2004
Full Year Change on

2003 FY Actual

Gross Revenue >3100 >15%

EBITA >160 >15%
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For 2004, we are expecting at least
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2004 Operating Outlook 

Increasing opportunities; “one stop shop” potential to deliver internally 
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