


Profit after tax of $21.8 million, an increase of
7.1% for the half year.

Profit after tax 2003 full year guide expected 
to deliver at least $63.0 million (2002: $56.4
million), equating to at least 6 cents earnings
per share (EPS) basic, or 5.8 cents EPS fully
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Downer EDI Limited (Downer EDI) achieved an interim profit
after tax for the six months ending 31 December 2002 of
$21.8 million (2001: $20.3 million), representing a 7.1%
increase.  

The result was achieved on operating turnover of $1.3 billion,
and was in line with market expectations for the period.



Given recent market trading prices of Downer EDI shares,
the Directors are considering options with respect to a
possible share buy-back. Further details will be released 
to the market at the appropriate time.

An unfranked interim dividend of 0.5 cents per share,
payable on 30 April 2003, was declared by Directors



The underlying business of Downer EDI is strong and
operating cash flows of $143.9 million are well ahead of 
the same period last year (December 2001: $28.8 million).
Strong cash flow generation, combined with the retirement
of debt, means the company has the capacity to grow the
business without the need to raise additional equity capital. 

Downer EDI’s balance sheet at 31 December was in a strong
position, with total assets of $1.78 billion. Total cash at bank
and on deposit was $127.5 million. Net borrowings totalled
$340.1 million. 

new zealand secondary listing
In November 2002, your company established a secondary
listing on the New Zealand Stock Exchange (NZSE), with
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Mining Division

Comprehensive turnkey mine services, including
operations (open cut, underground, highwall), mine
management, minerals processing and minerals
technology. 

Turnover was $491.6 mllion (an increase of 8.8%) and
represented 38.1% of total turnover (last year 37.1%).
Principal revenue source was Australia.






